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The re-sale value of the villas and units in all
the companies projects in general and in the
projects that were handed in, the 6th of October
city the North Coast in particular, shadowed
by the increase in value of these projects that
could be estimated up to 3 times in original
selling value, with the rising awareness of
giving more attention to these projects by
spotting it on Egypt's touristic map in the
coming years like the North Coast or 6th of
October city, with Mena's projects being a part
of this development and because of the
excellent record that Mena has in respect of
credibility and trust, these investment are
compounding and are rising the feeling of
importance of establishing strong active "Home
Owner's Association" to maintain and keep
well the existing projects.

Maintenance had been an important key in
Mena policy to build up credibility and trust in

Mena reputation in the real estate market in
Egypt and to the company's clients. We all
realize that one of the biggest problems that
leads to the success or failure of real estate
experience is the close relation of delivering
the project and providing maintenance and
after sale services.

Here, | would like to take the chance to mention
that the government is preparing legislations
to outline "Home Owner's Association" identity
that will be considered the core of keeping
these projects intact and well maintained.

With no doubt Mena has excelled and
superseded in our experience and long
knowledge in the field of maintenance of our
established projects that reflects a foresighted
clear vision that was well planned for, well
based and which involved an integrated team
work that did not spare the time or efforts to
connect to all owners and to behold and get
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really close to all details and requirements of
our clients and to working on resolving and
getting quick fixes for it.

And this would have not been reached without
the mutual financial commitment of the owners
and company to achieve the best interest for
the owners.

Mena is also adopting a policy of supporting
"Home Owners Association" in every single
handed project, strengthening and protecting
investments entrusted to Mena by her clients
that worth millions.

Finally, All what we aim for is to sale guard
these achievements and provide all managerial
and financial support, improve it and create
all healthy and professional environment that
meets the family requirements through which
we can pursue our services that pours into
the stream of the sophisticated policy towards
augmenting our investments.

JULY 2008 menanews 2




Real Estate Vision

The severe and vicious
competition in the real
estate market especially
after the inclusion of the
Mega-Multi National real
estate companies and the
obtaining of premium lands
sided by the reputable
existing Egyptian real estate companies
would rise points of difference and disputes:

Whether the full saturation of the market will
consequently lead to real estate recession.
OR: Other warnings from the decline of the
Egyptian companies facing the unceiled
financial & technical competition from these
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companies. With our long years of experience
in the Egyptian real estate market hereby assure
and confirm that none of these possibilities can
occur ... due to logical reasons:

First, real estate market in Egypt have been
always flexible to a great extent in suspect of
supply & demand with a variety of different
social segmentation from one side & from the
increase in annual marriage rate, estimated
by 600,000 marriage per year, in addition to
new segments introduced to the market
through exports.

On the other hand, the real estate product
undergoes different phases that are controlled

by the previous experiences, excellent record
and ability of handing in the projects and the
commitment of the company in respect of the
after sale services and here comes the real
hands-on experiences with established
reputable companies.

Therefore, real estate competition enriched
the market and created a wide-angle variety
the makes the market an open-market and
improves the range of choices according to
the abilities of different members of society.

That’s why | think our Motto for the coming
period should be ...

"COMPETITION IN FAVOUR OF CLIENTS"
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Before a year had passed over the launching
of work construction on Concord gardens
project site in New Cairo, the achievement
rates had graphed high up to 95% of the total
work accomplished 50% of the infrastructure
walling of the whole project is almost done the
facade of some villas are high-landed and
it is expected to conclude work on 113 villas
before December 2008. By March 2009

there is a shopping complex to be delivered.

The financial division for Mena has finalized
a deal with "Watani Bank" that enables clients
to finance purchasing units in future projects,
the deal enables the clients to own the unit
based on supplying 20% of the original unit
value and the rest to be covered over 15
years with the least interest and without any
further obligations, except supplying few
information about clients source of income,
copy of the clients ID of a prove of residence.

More specific details will resolve other

difficulties, like bank statement or ability of

committing to instatements the bank approval
is promised to be granted in 72 hours. The
deal includes different demits & ceilings which
widen the angle to include different segments
in the society.

More deals are being concluded with more
banks to facilitate and deliver our services
to clients. Which reflects an entrusted
confidence from the banks and the financial
market to Mena companies.

The construction work on Mena residence
project site is speeding up in the infrastructure.
Landscaping is being planned for to join the
action sheet of the project.

It is important to mention that Mena
residence is located near the new A.U.C
campus in New Cairo City sitting on an area
of 25 feddans, and proudly to mention that
the project has marked a record in being
almost sold out without being advertised for.
It is expected to mark another record in
delivering the project.
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On an area of 30,000 m? on the high-land
area of Mena 3 (North Coast) 76t Km, Mena
is constructing new trend project that will meet
the requirements of the small sized families,
the project consists of 100 units that range
between 55 to 100 m2, deluxe finishing,
complexed with a 4 star hotel with a capacity
of 60 bedrooms, restaurant, gym 2 big pools,
water sport area and a commercial area

Cyrene

Recreational Residential
Hotel Resort in

Sharm El Sheikh

A five (5) minutes drive from Sharm EIl
Sheikh international airport will take you
to Cyrene project directly overlooking the
red sea, the site is under construction
sitting on 58,000 m? of land, it consists of
a residential resort that holds 219 units
lease hold commitment every building has
3 storey: (ground — first and second) floor
that varies from 55 to 130 m2 fully deluxe
finished. Flanked by hotel Cyrene (5 stars)
that include entertainment areas, pools
private beach and gym hall, sauna among
other facilities. The project is privileged
by being spotted in a remarkable site and
operated by a real estate and hotel
management company that manages the
units in the best favor of the owners.Mena
will be representing the inte
marketer targeting the European

as well as the loce
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consisting of 25 shops and coffee shops and
international food chains sided by a Mega
supermarket covering an area of 4000 m2,
The project is expected to parallel with the
real estate and hotel marketing investment
plans that enhance the investment value for
the units. It will be on sale summer 2008 to
be delivered in 2010.

Mena 3 Touristic Village




With a total area of 7,174 m2 Mena launched
its newest project (financial district) in smart
village that will fulfill the needs of different
business companies. The project includes
2 storey, basement to hold 60 cars, in
addition to a ground 3 other levels for
business activities, every storey will be
divided into 2 big business units that can
hold from 40 to 45 employees, reception
area and separate rooms for managerial
posts also a possibility of merging the two
units together. Among the facilities provided
central A.C.fire high sensor extinguishes
UBS, system, CCTV + audio system, access
control system.The existence of the project
in the smart village is a plus to all IT
companies working in Egypt.

Mena announced the launching of one of
the biggest business condominiums in
the 6t of October city, with a total area of
33,000 m2 with a maximum of 70,000 m? this
was immediately after thorough financial
construction and marketing studies. The
project will be set for sale soon.

The area had been premium designed and
planned to hold business units ranging
between 200 to 1500 m2, to accommodate
medium and large companies, banks, food
chains, coffee shops, parking areas and other
services to employees and clients. The project
is spotted near 2 of the main landmarks of the
city of October the M.I.U University and Dar
Al Fouad hospital in one of the most peaceful
spots in the city served by a number of banks,

residential district, social and sports clubs.

As always regarded, Mena Garden City was
the best explicit example reflecting the Egyptian
experience in real estate projects carried out
by private sector.

This was featured through a visit from the Iraqi
officials headed by the Iraqgi minister of housing
who roamed around the different housing
facilities and accommodations offered by
Mena, from family units to economy units
projects and 6t October media city. Mena
projects were fully admired by the Iragis in all
aspects of infra, superstructure and leisure
facilities and wished to implement the same
high knowledge experience and services of
Mena, they also wished to embrace the

During a visit from the technical delegates
of the high council of tourism and traditional
industries to several projects in Sharm El
Sheikh, Nabq, and North Coast Mena was
spotted as one of the most will established
resort sites on the North Coastline.

outstanding priceless philosophy of Mena in

the nearby future.

The minister was accompanied by Eng.
Mohamed El Demirdash (vice president
minister of housing) and was attended by Eng.
Fathallah Fawzi (chairman of board).

-

5

MENAI

6TH OF OCTOBER CITY

Libyan future investments in the Egyptian
market was discussed between the Libyan
and Egyptian parties, the delegate were

invited by the Egyptian Libyan investors

association headed by Eng. Fathallah Fawzi.
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The distinguished participation of Mena for
touristic and real estate investment in Next
Move exhibition showed its experience in real
estate market for more than 28 years as it
showed a distinguished performance and
capability of commitment, good planning and
real estate diversity based on client's needs

of determining the best locations adding to
this, the ability to maintain these projects in a
unique appearance Mena participated with a
pavilion characterized by simplicity that was
inaugurated by the minister of housing Eng.
Ahmed EI Maghraby accompanying him Dr.
Abdel Azeem Wazeer ex Cairo governor in

addition to a group of businessmen with them.
Further more Mr. Gamal Fathalla Mena CEO
was welcoming the attendees and participants.
Moreover, Next Move witnessed the launch
and reveal on a new project in El Montazah
Sharm EI Sheikh Cyrene resorts.
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An assembly for the Home Owners Association
of Mena 4 North Coast resort was held in the
Tiba hall Semiramis intercontinental, the
meeting aired a democratic atmosphere and
discussions that lasted for hours after which
rules, agenda and budget was approved in
addition to the election of the financial controller
and the selection of the board directors that
consists of the following members.

The board will be :

Mr Gamal Fathalla (President), Mr. Kamal
shaker (Vise President), Mr. Abdel Megeed
Zeid (Secretary of the board), Mr. Magdy
Kamal (secretary).

And the membership of each of: Mr. Philip
Edmon (Head of maintenance), Mr. Naeem
Badr (Treasures), Mr. Sameer Sedhom
(Recreational committee), Mr. Victor Habib
(Head of security and supervision committee)
Mr. Saeed Khairy. Appointed Members:
Engineer Fathallah Fawzy, Engineer Mohamed
Salah Salama and Mr. Hisham Mansour
has been highbred to be a project manager
for Mena 4.

Covering an area of 20 feddans, the pre-
construction phase of sports club spotted in
Mena Garden City has been started.
The complex and layout will include open
tennis courts, squash, football, basketball
handball and volleyball, occupying an area
of 18,000 m? recreational swimming pools

Mena for touristic and real estate investment
was able to capitalize a piece of land of area
12 Feddans located in New Cairo City in 80
million pounds Bussiness deal This
capitalization happened through Mena plaza
company administrative communities its one
of the companies which belongs to Mena for
touristic and real estate investment. And its
property distributes between a group of Arabian
investors and Mena. Through this deal Mena
became an owner of 115 feddan located in

(930 m2) and a club house (22,000 m?2)
events area, health club, aerobics, sauna
Jacuzzi in addition to a commercial area of
79 m2 food courts for international food
chains, work on the pool and house club
are put into effect.

New Cairo City that will be built containing
residential, commercial, service oriented
zones. The company has signed a land
contract which is located in a significant and
famous area in New Cairo City in EI 90 street
in front of AUC of area 103 feddan registered
for all these purposes. Mena plaza is
characterized by its diversification and
various value added benefits in construction
with the new addition the value reaches 510
million EGP.
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Most home owners do not consider the
appropriate things as the major concerns.
Most will think of the house size, the floor plan
the exterior, and their budget first and foremost.
There are some things that are overlooked, but
are very important and should be considered
first. Think about the possibility of the size of
the family changing, needs that may change
or even psychological needs changing. Identify
their needs. Whenever the designer or
architects has a meeting with a new client that
is the first issue they discuss. Knowing what
the family needs will help to create a design
that is as close as possible to exactly what the
client wants .

They help clients to develop a program that
creates a framework within which to work.
When you are doing the developing to your
home, make a list of what your needs are. You
should understand that these are your personal
requirements for now and in the future. How
much time do you expect to spend in what
type of areas? What about changes in the
future? What about your parents or other close
loved ones? Many people welcome them to
their home as they are getting older to help
care for them. Is this a possibility for you? Do
you need a home office in now or in the future?
Do you plan on entertaining in your home?
Some people like to have separate areas for
adults and children. Are you at a point where
you used to require those things? Do you
worry about impressing other people? If you
do regular entertaining for business and it is
important to you that your home is impressive
to your guests, then consider this in your
home's design. If you are less concerned with
the perceptions of others then you are with
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personal gratification, then let your instincts
be the guide. You may need to search deeply
to strike a balance between personal needs
and making a statement. Budget should also
be a concern. Don't forget your landscaping
and furnishings. Leave enough in your budget
to accommodate these things. A guide to allow
cost coverages is a minimum of ten percent
over the total cost. This will help cover
unforeseen changes, additions, or upgrades
that will more than likely occur.

There are mortgage related closing costs

When your mortgage is in its final stages, you
will have to pay closing costs. This amount
can vary in your area. Taxes, attorney fees,
realtor fees, and lender fees can all fluctuate
from region to region and the market place
they are in. To guess an estimate for your
closing costs, range it from 3 to 6 % of your
total loan amount. To give you an example:
a $200,000 loan can have closing costs
anywhere from $6,000 to $12,000.lt is definitely
a good idea to shop around to negotiate

these fees. The real estate settlement
procedures act requires lenders to provide
you with a good faith estimate of closing costs
within three days of receiving your
application.The closing costs can also include
processing fees, document preparation fees,
attorney fees, loan origination fees, loan
discount points, appraisal fees, inspection
fees, credit report fees, assumption fees,
prepaid interest, escrow accounts, title search
fees and title insurance. Now, how can you
save some money on these costs?
Remembering these tips may help you:

Negotiation!

Negotiate with the lender on rates and some
fees. You may not always get your way, but it
can't hurt to at least try. There are certain fees
that are a constant in mortgage, and then
there are some that are added by the lenders
themselves. Costs that are in the lender's
control are such things as document
preparation fees and lender's attorney fees.
Costs they can't control are things like credit
report fees, title fees, processing fees, private
mortgage insurance, and inspection fees. The
lender does not make money from those items;
from the others, they do.

Make additional payments on the
principal of the loan

Paying extra whenever you can to the principal
alone will help reduce the overall loan rather
than paying mostly interest with each payment.
In fact, you can reduce your mortgage by
almost 10 years simply by making one extra
mortgage payment per year.

Making bi-weekly, instead of monthly

scheduled payments can also shorten your
loan. This builds up an extra payment per year
without a big chunk at one time that is very



noticeable in your pocket. If you were to follow
your paycheck schedule, if it is bi-weekly, you
could pay off a 30 years fixed mortgage in
about 23-1/2 years.

Avoid Private Mortgage Insurance

Try to put down at least the minimum 20% so

you can avoid paying PMI. If you are already
paying PMI, make sure you watch your equity
and drop the PMI once you hit 20 %.

Be sure that if you choose to pay extra
points that your lender will accept this

Sometimes it works for you and you save

money, but sometimes the lender you are with
will not do this. A lot of the major financial
institutes now have point calculators online
that can help you calculate your interest rate
and monthly payment with purchasing points.
Make sure that you will be in the home long
enough to make this worth your while.
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Decoration Ideas

Of course when you think of bedroom decorating
ideas, relaxation and romance are the first
thoughts that come to mind, a romantic bedroom
has a way of pleasing all the senses and
washing away life's stresses.

Using a canopy bed is effective and looks
professional without costing a lot it also makes
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your bedroom different to everyone else's, as
it adds romance to your bedroom. The main
idea is to create a visual frame around the
bed and give sense of height and grandeur
while retaining that soft. Also adding mirrors
add depth , you could use as many as you
like , they can be of any sizes just don’t over

do it, you don’t want it to be overwhelming.
Nothing kills romance faster than clutter ... So
find appropriate storage spaces for papers,
spare change, and other excess. If you have
a small bedroom, eliminating clutter will make
your bedroom look larger. If you could use
some tools for getting clutter under control.




Ideas

Decoration
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Landscape

Most people landscape their homes for their own
enjoyment. You probably want your home to
have attractive front yard landscaping for both
yourself and visitors. However, some are
concerned as to the relationship between the
amount of money they spend on landscaping
and their home's value? What will it mean if

you want to sell your home? Will you actually
recoup the money you have spent on
landscaping your property?

In recent years, there have been quite a few
studies done on just this subject. Here are
some findings. Money Magazine determined
that landscaping offers an excellent return on
investment. Actually, it ranks top out of any
home improvements. In addition, there was a
study done by the American Society of

Landscape Architects in conjunction with
Money Magazine. A recovery value of 100%
to 200% of landscaping costs can be gained
when you sell your home. Clemson University
stated that homes with excellent landscaping
will sell for 6 to 7% more than comparable
homes.The Society of real estate appraisers
also approved that a landscaped home adds
value 99% agreeing that it actually causes
these homes to sell more quickly.
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Never look for keyholes in the dark again with
glow in the dark touchpad locksets that unlock
your door when you enter a customized code.
These convenient touchpad systems are
similar to high-security applications found in
office buildings and institutional facilities
yet can be easily installed at home by
anyone who knows how to use a screwdriver.
No drilling and no running of power cords is
required for this Touchpad Lockset Doorknob
with nickel finish.

You set the entry codes yourself, the only
people that will know the codes are the ones
you give it to. Codes can be anywhere from
2 to 8 digits. You can program as many as six
different entry codes, each of which can
be added or deleted individually.

This feature makes it easy to enter temporary
codes for houseguests, maids or repairmen.
Programming is a simple push button process

and takes only minutes.
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Unique Monuments

Taj Mahal

Taj Mahal is regarded as one of the eight wonders of the world, and some Western historians
have noted that its architectural beauty has never been surpassed. The Taj is the most beautiful
monument built by the Mughals, the Muslim rulers of India. Taj Mahal is built entirely of white
marble. Its stunning architectural beauty is beyond adequate description, particularly at dawn
and sunset. The Taj seems to glow in the light of the full moon. On a foggy morning, the visitors
experience the Taj as if suspended when viewed from across the Jamuna River.

E



Height: 93 Ft High
Period of Construction: 1632-1638

The main gateway of the Taj Mahal is one of
the five main elements of this magnificent
monument. Adorned with Hindu motifs, the
Taj gateway is a tall niche doorway in the
shape of an oval arch that rises till the mid-
height of the structure. With a vertical
symmetry, the main gateway of Taj Mahal
stands bordered with Arabic calligraphy of
verses from the Quran, made up of black
stone. Entwined flowers, mainly red lotus ones,
leaves and vines ornament the sloping sides
of the niche. These motifs were formed by
semi-precious stones inlaid in the marble.

A beautifully laid out walled garden encloses
the magnificent monument "Taj Mahal". The
entire Taj complex consists of five major
constituents, namely:

- Darwaza (The main gateway)

- Bageecha (The gardens)

- Masijid (The mosque)

- Naggar Khana (The rest house)
-Rauza (The main mausoleum)

Taj Mahal architecture is a kind of fusion of
Persian, Central Asian and Islamic architecture.
The main gateway, with its domed central
chamber, is situated at the end of the long
watercourse. On one side of the Taj Mahal is
the Mosque and on the other, the Naqqar
Khana, built mainly to maintain its symmetry.
The main building, that of the Taj itself, stands
on a raised, square platform with its four
abridged corners, forming an unequal octagon.
The architecture of Taj Mahal of Agra has
made use of the interlocking arabesque
concept. A shadowy burial crypt inside the Taj
Mahal houses the tombs of Shah Jahan and
his wife Mumtaz Mahal. Above these tombs
is the main chamber that has the false tombs,
typical of mausoleums of the Mughals.
Perforated marble screens were used to
transmit light into the central chamber. A major
irony behind Taj Mahal is that the man who
got this magnificent monument built is himself
responsible for disturbing its symmetry. His
tomb, which lies next to that of Mumtaz Mahal,
was never planned and deranges Taj's interior.

Unigue Monuments
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Mena 3

Area Built 145 m?
Reception 1
Bedrooms 3
Bathrooms 2
Kitchen 1

Mena 3

Area Built 250 m?
Reception 3
Bedrooms 4
Bathrooms 3
Kitchen 2

Mena 4

Area Built 90 m?
Reception 1
Bedrooms 2
Bathrooms 2
Kitchen 1

Mena 4

Area Built 90 m?
Reception 1
Bedrooms 2
Bathrooms 2
Kitchen 1

Mena Garden City

Area Built 500 m?
Reception 1
Bedrooms 5
Bathrooms 5
Kitchen 1
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