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EL YASMINE

= ; _ﬂ_ » g i ¥ ag \ . At the end of 2008 and after delivering almost
;' “ 1‘“1&“’41_“ ’;J'l‘l!ymlﬂ!ﬂl\‘n ik: - all the first phase units, construction work
ol 5 P i began in the project second phase to speed
' “ I"- - . ‘ ; : 3 up in sequential steps to fulfill the promised
- achievement. It was about time for El Yasmine
residence to shine just as previous Mena

projects.

Due to the great trust in the project by the
Sudanese market, a number of customers
rushed into buying units in El Yasmine residence
at its second phase as soon as it was posed,
and the figures show the high sales rate in the
second phase which reflects the trust of the

Sudanese customer in the project.

Since we are committed to fulfill our promises,
we've taken further steps in moving the
check-in-gate from Khartoum road to about

16 km after El Yasmine residence project.
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Our commitment to fulfill the promises by the
company to customers near the completion
of the commercial area of the end of this year
and make the business district of the various
trade and service requirements for all residents
inside or outside the project and the project
is characterized as a supplement and a group
of business activities and multi-store medical
clinics to the pharmacy for all purposes staffing
needed during their stay, a mosque, supermarket,
and building owners of the Union

A clear reference to the good reputation and
trust that has received the draft rates
El Yasmine sale the second phase of the project
in 2009 edited results beyond the expected
rate. These results confirm the extent of the
truth which had been reached by the project
in the real estate market of Sudan and the
continuing success achieved by all members
of the work by the confidence customers and
admired rapidly to completion. El Yasmine
slogan of “you are in the heart of Sudan” has
become a slogan known everywhere.

In an outstanding success of El Yasmine, the
project management is proud of the continuity
of units' delivery which were carried out in a
record timing in 2009 - one year ahead of
schedule (Villa 406-Villa 511-Villa 519-Villa 374).
All indicators suggested the enormity of the
achievement and promised and confirmed the
credibility of its project as one of the largest
real estate projects in the Sudan.

EL YASMINE
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EL YASMINE

In a step towards providing the strongest
liquidity and fulfilling high achievements
besides increasing the sales rate of El Yasmine
residence units in Sudan, Mena for Touristic
& Real Estate Investment Company has
reached an agreement with El Khartoum Bank
(through Al Neil Alazrag for Building and
Construction Co. which has a 25% share) to
provide the necessary funds for El Yasmine
villas purchasers of the second phase units
or any other upcoming phases whether these
units were finished or under construction with
7 10 9.5% interest, based on the payment period
which could reach up to 15 years and
unanticipated risks. This should be done under
a bilateral contract between the bank and the
customer; on the other hand the bank is
committed towards paying the unit's value to
the company on 4 batches through one year
while the Al Neil Alazrag for Building and
Construction Co. is committed towards
delivering the unit through 1 year to the bank
which in turn mortgages the unit until being
discharged by the customer.

Eng. Fathallah Fawzi Chairman of Al Neil
Alazrag for Building and Construction Co.
(which was established especially for
El Yasmine project) has announced that this
funding will attain lots of benefits for all parties,
where the purchaser will get a payment period
that could reach more than 15 years with a
reasonable interest rate.

The purchaser will be pay in 3 years time if
he contracts directly with the company; which
enables a lot of purchasers and targeted
segments to get a unit in El Yasmine residence
through the bank which considers this funding
a reliable investment for its excess liquidity,
besides funding a project as El Yasmine will

17 menanews OCTOBER 2009

add to the banks professionalism in real estate
funding in Sudan.

This bank is considered one of the leading
and biggest Sudanese banks besides being
the only bank which provides real estate
funding. Speaking about the company and the
project, this funding will add great benefits as
it will increase the rate of the project's market
share for the remaining phases after selling
all the first phase units and most of those of
the second phase which are equal to 90 units,
where there are still 3 phases not set for sale
yet will benefit a lot from this funding.

Eng. Fathallah Fawzi has also added that this
funding will attain a positive effect in increasing
the achievement rate for the sold units to be
delivered within the year agreed upon with the
bank which will reflect in increasing the capital
turnover and entering into new projects with

the same size and value.

Bank of Khartoum

Eng. Fathallah Fawzi (Chairman) and Mr. El
Sayed Kashif (Manager of Banking Services
in El Khartoum Bank) have signed the contract
with the presence of Dr. Fatma El Zahraa
Mohsin (Chairman Consultant) and Mr. Hosam
Diab (Financial Manager) from the Al Neil
Alazrag for Building and Construction Co. side,
where Mr. Fateh Abd EI-Rahman, Fahd Ahmed
Sedky and Ms. Sarah Salama (Real Estate
Sales Managers) have also attended on El
Khartoum Bank side.

Worth mentioning, El Yasmine residence is
considered the first integrated villas complex
with a new concept of modern residency in
El Khartoum. It lies in a distinct location on
El Khartoum road and overlooks the Al Neil
Alazrag for Building and Construction Co. from
the eastern side in Soba area, 20 minutes (18
kms) from El Khartoum International Airport.
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Color is all around us. We see it all the time.
Most of us have no idea the impact color has
on our lives. This impact of the many colors
in our environment is usually not conscious.
Sometimes we get an uneasy feeling in certain
rooms or very relaxed in another, but we call
this a mood. The "color of mood" can be what
is surrounding us.

Color is a vibration of light. In dim light, the
color we see will seem different than in bright
sun light. Everyone doesn't see the color
frequency in exactly the same way. For
example, | see a color | call blue/green, which
to me is blue with a touch of green. Someone
else may call the color green/blue, because
he sees more green than | do. Even color-
blind people are affected by color.

Green color meaning

Green is the color of nature, fertility, life. Grass
green is the most restful color.

Green symbolizes self-respect and well being.

13 menanews OCTOBER 2009

Green is the color of balance. It also means
learning, growth and harmony. Green is a safe
color, if you don't know what color to use
anywhere use green.

Green is favored by well balanced people.
Green symbolizes the master healer and the
life force. It often symbolizes money. It was
believed green was healing for the eyes.
Egyptians wore green eyeliner.

Green eyeshades are still used. You should
eat raw green foods for good health. Friday
is the day of green. Green jade is a sacred
stone of Asia.

Green Energy

Green contains the powerful energies of nature,
growth, desire to expand or increase. Balance
and a sense of order are found in the color
green. Change and transformation is necessary
for growth, and so this ability to sustain changes
is also a part of the energy of green.

Put some green in your life when you want:
+ A new state of balance.

« Feel a need for change or growth.

+ Freedom to pursue new ideas.

« Protection from fears and anxieties connected
with the demands of others.

Green gem stone properties

Green gemstones are used to attract money,
prosperity and wealth. They are balancing
stones that promote growth and fertility. Carry,
wear or place green gemstones around your
home or office to promote balance, change
and growth.

Wearing Green

Wear green when you want to overcome a
sense of thwarted ambition.

Green says growth balance - harmony. It is a
color of healthy relationships.

Chakra associated with Green

Green is the color associated with the Heart
“Chakra”. This Chakra deals with higher
consciousness and love.



The ceremony was opened by Dr. Mohamed
Fouad's word - Regional Sales Manager of
Mena Company for Touristic & Real Estate
which mainly focused on the achievements of
El Yasmine project and the development of
the commercial area near the project as well
as the beginning of the third phase and
eventually declaring the surprise of the festival
which offered 15% discount on all cash
payments.

His speech focused on welcoming the guests
and congratulating them for the holy month of
Ramadan, as well as looking forward for a
new collaboration between Mena Company
for Touristic & Real Estate Investment & Social
Security Investment Authority.

El-Shorouge Channel has made a news media
coverage through an interview with Eng.Fathallah
Fawzi - Chairman of Al Neil Alazrag for Building
and Construction Co. and clarified the motives
of penetrating the Sudanese real estate market
highlighting all the benefits that could be gained
through establishing the first integrated
residential complex in Sudan (El Yasmine
Residence) and focused on the achievements
made in this gigantic project and the good
reputation it got within the Sudanese circles
which reached the Sudanese expatriates.
He also addressed the successive demand on
the project in previous stages and elaborated
on the earlier phases of the project and its
components, which reflected a modern distinct
housing and how it affected the concept of
real estate in Sudan.

OCTOBER 2009 menanews 12




Mena for Touristic & Real Estate Investment
Company has attained the latest releases
of ISO 9001 through mid-August 2009
"ISO 2008: 9001". Obtaining such a
certificate indicates following total quality
methods in all internal and external transactions
in accordance with international standards in
terms of getting the final product under
superior quality as well as following the

11 menanews OCTOBER 2009

latest methodologies in internal management
system.

It is worth mentioning that Mena for Touristic
& Real Estate Investment Company is the first
real estate investment company that has
obtained this ISO certificate and also the first
to keep pace with the developments that had
been introduced recently.

QUALITY
MANAGEMENT

Reg. No 059

I1ISO 9001:2008

CERTIFICATE NUMBER AJA03/6473

In a prestigious night, El Yasmine Residence
Staff has organized oriental sohor ceremony
in Al-Salam Rotana hotel with the attendance
of a large group of clients and public figures
led by Mr. Moataz Mostafa Kamel, the Egyptian
consul in Sudan, who was greeted by Eng. Fathallah
Fawzi (Chairman of Al Neil Alazrag for Building
and Construction Co.) and Mr. Osman Salman
(General Commissioner of the Social Security
Investment Authority); who delivered a speech
which included thanks and appreciations to
El Yasmine Residence staff for inviting him to
such a cheerful event besides speaking about
the recent growth of

the real estate investment in Sudan.



Congratulation

Engineer Fathallah Fawzi (Chairman of the
Board) and all members of the Board and
employees would like to congratulate Mr.
Gamal Fathallah (Vice-Chairman of the
Board) for his deserved and historic winning
of the first seat of registered companies
in the board of directors of the Egyptian
Stock Exchange for the first time in the
history of the stock market. We all wish him
best of luck and success.

After a strong and fierce competition on the
seat of registered companies, which was
introduced for the first time in the history of
the Stock Exchange Mr. Gamal Fathallah Vice-
Chairman of the Board of Directors of MENA
for Touristic & Real Estate Investment Company
and the managing director, was able to win
this seat by 14 votes than his strongest
competitor Mr. Okiel Bashir, President of Board
of Directors of Telecom Egypt. The results of
the elections which were held in Aida Hall -
Marriott Hotel in Cairo disclosed the attendance
of 93 registered companies, where Mr. Gamal
Fathallah got 49 votes and Mr. Okiel Bashir
got 35 votes, while Mr. Ali EI-Werdany - Chairman
of El Masryen Company for Construction got 9
votes.

This winning is considered a historic victory
by all means for Mr. Gamal Fathallah, as this
is the first time to allocate a seat in the Egyptian
Stock Exchange for the registered companies,
besides it came against competitors with
notable and remarkable rank and reputation
in the Egyptian economy, especially Mr. Okiel
Bashir, which indicates and refers to the
superiority of the status of MENA for Touristic
& Real Estate Investment Company among
giant companies and its role and close
association with the Stock Exchange in addition
to the distinguished rank of Fathallah family
in the Egyptian business, finance and economy.
Mr. Gamal Fathallah stated that he has focused
to concentrate on financial instruments listed
in the Egyptian Stock Exchange, which are

traded mainly on ordinary shares while the
law of the Capital Market Authority offers a
number of other financial instruments that had
been activated and trading on them would
create a very positive return on the economy,
listed companies and clients. Besides, he'll
seek to cooperate with other members of the
Board of the Stock Exchange in the next phase
to activate two essential financial instruments,
which are bonds and preference shares, which
represent a direct relationship between listed
companies and all the dealers in the financial
markets. He also stated that he won't depend
only on shares but he'll work on making bonds
and bills an important and effective in this
relationship, where bonds and bills are
considered long term financial instruments
which will help listed companies in activating
its long term development plans and at the
same time, providing attractive return to the
bond owner.

This clearly demonstrates the role of the
stock market in activating the market of
bonds and bills and making it traded
effectively. Besides, the existence of an
active stock market and an active market

for bonds and bills will support banking
activities and help in creating an active
atmosphere for the funding in the Egyptian
economy, which helps in breaking out of

the global crisis.

In addition, Mr. Gamal Fathallah stated

that focusing on bills as a mastered financial
matter away from greed, will help in
achieving the objectives of a fair and
mutual benefits between the company

and the bill buyer. Some press reports
which were published recently indicated

the interest of Western governments

and institutions to invest in the bills
market. Worth mentioning, the Egyptian
Stock Exchange deserves to be a regional
promising market for bills, where the Egyptian
Stock Exchange is an important factor to attract
bills funding and broadening its trade.

As for the preference shares, the Managing
Director of Mena Investment Company states
that itis a wide variety and if being elected he
wishes to share in making it more acceptable
and easier for the listed companies, leading
to a diversity of sources of funding in the
property rights and the types of preference
shares that could lead to an important addition
to the listed companies. Some of these shares
provides annual returns to shareholders in
return for an increase in the stock assessment
as well as increasing the ability of listed
companies to attract more funds with the same
number of shares, especially companies that
have stable cash dividends in the future some
of which allow the entrance of important
strategic investors for listed companies without
getting the majority proportion and without the
fear of any disagreement that might flare with
the management, where as the golden share
authorizes them to object on important strategic
decisions.
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The General Assembly of Mena for Touristic
& Real Estate Investment Company held in
Pyramiza Hotel, approved the results of the
fiscal year ending December 31, 2008,
achieving 15.9 million pounds net profit. The
assembly has approved the proposal presented
by the Board of Directors in distributing 1 free
share per 10 shares.

The Chairman has clarified that such distributions
are due to the desire of the company in
investing part of the liquidity to work on other
projects that will be delivered shortly and
focusing on the operations that have great
effect in attracting more customers and hence
increasing profitability.

The assembly has also approved the authorization
to the board of directors in endorsing contracts
and approving any adjustments. Besides,
Eng. Fathallah Fawzi has illustrated the sales
achievements during 2008, revealing a number
of upcoming and promising projects which will
definitely reflect in the profitability and returns
on share.

Within the industrial developer project
which has been raised by the industrial
development authority and after mutual
alliance between Electrostar Company for
Engineering Industries and Mena for
Touristic & Real Estate Investment Company,
both companies were able to acquire an
area of 2 million m? in the project's second
phase in 10" of Ramadan city.

A specific company for the project is being
established nowadays with a rate of 50%
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share per company. Such a project aims to
develop and supply this area with all necessary
utilities and services and thus selling it to
medium and small scale industries besides
setting up a storage area.

Worth mentioning, the mutual alliance between
both companies has resulted in positive
outcomes in acquiring the area needed for the
project and this is due to the integration of
both companies expertise highlighted in
Electrostar's experience in the industrial

development and Mena's experience in
real estate development and investment.
Worth mentioning, the terms and conditions
of the industrial development authority
states that the developer should acquire
previous experience in establishing
industrial areas not less than 3 million m?
or residential areas of 250.000 m?, and
such conditions where fulfilled in the
alliance.



Due to the great reputation the company has
achieved after the first constructed village in
the private sector and being the first company
in constructing 6 projects in the North Coast
especially after achieving the highest levels
of satisfaction to its customers besides its
distinctive capabilities in maintaining and
managing these projects, all of that was reflected
in the sales analysis undertaken by the
company through the great demand of frequent
customers and new customers. This continuous
demand illustrates the quality of our product
with the highest standards and achieving this

balance between a modern summer resort
that attains suitable area and reasonable price
and a product that is susceptible for investment
any time, especially after setting the North
Coast to be one of the country's planned areas
for tourism in the upcoming years.

Having this concept in mind, the company
raises a distinctive new phase in its project
Turquoise in the back area of Mena 3 in the
76" Km. This step is a result of the continuous
demand that the first phase had since last
summer. This project (with an area of 50 to

145 m?) is considered a diversity in summer
needs and fancy finishing and planning which
ensures a splendid structure with a fascinating
sea and garden view. Worth mentioning, all
units are attached with a roof with a view over
green areas that represent half of the projects
area as well as swimming pools for (adults &
children) besides having various entertaining
and commercial facilities.

Moreover, various construction jobs and
concrete structures are being set for a large
number of units as well as the shopping and
facilities area.
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To keep pace with the achievements of the

second phase operations in Mena 4 like;
infrastructure work and finishing all networks
as (sewage, irrigation, electricity, phone, road
works) as well as concrete construction jobs,
frontages, farming, landscape and different
parking slots, besides chalets, swimming pool
on 1200 m?, mosque and the administrative
building. Mena 4 witnesses extensive work in
interior finishing jobs where the company
undertakes intensive auditing on every single
detail through the customer service department
to be delivered in an acceptable state as well
known by Mena's finishing, and it is to be expected
to start delivering a large number of units
through summer 2009.
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With a leading international design in the North
Coast, Mena has launched a new group of
medium size chalets in the back area of Mena 4.
While designing, it was taken into consideration
clear sea view as well as privacy, besides
maintaining the overall Mena 4 harmony, especially
under this continuous achievement which
shows the desire of the company to be done
with all the projects phases as soon as possible.

What makes these new units so special is
presenting a structure that goes with same
Mena flow and meets the desire of many
besides setting them in a reasonable price
that copes with the real estate market in the
North Coast. Moreover, the sizes of the chalets
meet the requirements needed for a summer

resort, where the approximate size for all
chalets is about 75 m?consisting of one ground
floor and 3 floors. Various facilities and services
are available like, entertainment areas, water
activities, various arenas, shopping area and
much more.

For more details refer back to the sales
department.

We will declare the openning of Mena 4
mosque where all finishing jobs were done by
the end of last summer and now its ready for
undertaking all religious rituals, on the other
hand the administrative building is now ready,
this building will include the supervisory team
for Mena 4 as well as the sales department
for the North Coast branch.



&

EL YASMINE
: Ll

Mena for Touristic & Real Estate Investment
Company has participated in sponsoring the
International Conference for New Cities which
was held in Bibliotheca Alexandrina to
celebrate 30 years of constructing new cities
with the participation of 16 Arab & foreign
countries with the presence of Eng. Ahmed

W Flan hay o iy

North Coast 76 km

In an initiative towards sponsoring special and
important Sudanese events, Mena for Touristic
& Real Estate Investment Company has
announced sponsoring the general conference
of the federation of Sudanese doctors in
England and Ireland which includes a number
of elite doctors.

Mena was the official sponsor for the
conference this year which was held in
Birmingham city with the attendance of
Chairman Eng. Fathallah Fawzi.

This comes in an integration with a targeted
segment for classy residence in the first
residential area constructed in Sudan, where

El-Maghraby (Minister of Housing, Ultilities and
Urban Developments), Dr. Mahmoud Mohey
El-Din (Minister of Investment), long with trade,
industrial, transport, local development
ministers, as well as Cairo, Alexandria, Giza,
6" of October and Helwan Governors.
Mena has participated in the exhibition that

Mr. Mohamed Fouad (Regional Sales Manager)
presented a detailed illustration of El Yasmine
residence which was highly appreciated by
the attendees (Sudanese Doctors) who
claimed their willingness of having such
superior structure with perfect services which
consequently motivates them to return back
to Sudan. Besides, having such fine residential
area in Sudan will be the beginning of further
constructional booming in Sudan that satisfies
the needs of many who've been dreaming of
having a structure with such an utmost quality,
specially after finishing and delivering the first
phase villas in El Yasmine and thus having
high reputation inside and outside Sudan.

was held on sidelines of the conference with
a list of its projects. The attendees have been
acquainted with Mena's real estate experiment
over 29 years which focused mostly on new
cities. Mena was the leading company in
entering and constructing 6™ of October city.
The first villas resort in the city was Mena
Garden City, in addition to its distinct projects
in the North Coast and New Cairo, besides
getting into new projects with the same pattern
of urban expansion and development vision
that was implemented in Sudan, Syria and
Lebanon.

Eng. Ahmed El-Maghraby (Minister of Housing)
and Dr. Mahmoud Mohey EI-Din (Minister of
Investment) have declared the opening Mena's
partition. Eng. Fathallah Fawzi (Chairman) has
greeted them and he shared in the conference
events as one of the most important real estate
developers who contributed in making a real
estate boom in new cities.
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New Projects

A

Smart Village
— e v

The building is an administrative Design and features:
building composed of: + The building is equipped with high access control system.
+ Ground floor. performance glass curtain walls, stainless « Our building contains the following:
» 3 Typical floors. steel, aluminum, granite as well as marble 1. Highest quality elevators.
- 2 Basement floors. wall cladding. 2. Central air-conditioning.
* Floorings are finished with raised floors and 3. Backup power supply for uninterrupted
Each floor is composed of 2 admin rubber tiles. servicg P PPy ! P
areas . : P '
* Automatic sprinkler fire fighting system. 4. Fiber optics and network broadband
» Wet riser hydrant system. connectivity.

« Security system including a basic CCTV and
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Sanabel housing project for youth is a step
towards the participation of the private sector
in the electorial program of the President of
the Republic to provide adequate housing for
all youth. Although the product area is in line
with the conditions laid down for this project,
it was an expression of the aspirations of a
large segment of youth in modern housing
once it was set for sale.

The project is established on an area of 31
acres in one of the most distinctive locations

in October parks and has a series of services
in line with the nature of the project, where it
includes 2200 housing units sizes from 63 to
70 m? designed by professional consultants.
It was taken into consideration the distant area
of the project, therefore vast green areas have
been provided and distributed among apartment
buildings. Each apartment building consists
of one ground and typical floors along with an

elevator and fine finishing.

New Projects

LSaly s
Uiy Ja i o)
Such a project is considered an increment to
Mena Company and also considered as a gift
to the Egyptian youth.

The first phase of the project (a number of
apartment buildings) is now under construction
before setting the units for sale and this was
after the company has contracted with a
number of leading contracting companies to
start working on the construction process with
its different phases to be on schedule with the
operational plan that was set for the project.
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New Projects

Driven by a lot of marketing advantages and
after going through huge market researches
to be in line with the desires of many of our
customers, Mena Gardens Project has attained
great demand from our former customers as
soon as it was set for sale. The demand kept
on increasing continuously especially after
launching the advertising campaign which
represented a significant milestone towards
going for Mena projects wherever they exist.

The demand for the project illustrates the
anticipation for a project as huge as Mena
Gardens and for a developer with a great
expertise in the field of real estate as well as
knowing that such a product will fulfill the
market and customers demands in a distinct
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fancy housing. All of these previous points
increased the demand for Mena Gardens and
helped the company in building its marketing
policy in stressing on its list of benefits that
makes this project one of the leading and
strongest projects that were launched in New
Cairo. One of these benefits is combining
between housing and investment, where its
unique location is side by side with the
American University in Cairo (AUC) as well
as having different sizes available to meet all
needs starting from 75 to 230 m? The unit
starts from 1 bedroom to 4 bedrooms. The
project contains a list of essential facilities and
services like, club house, mosque, and parking
slots besides underground garages. The
buildings represent 15% of the total area and

Mena

Gardens

New Cairo City

85% green areas and facilities. Moreover, the
total area of the project is 115 acres.

Mena has emplaced the expertise of 29 years
in the real estate market under regional
standards in establishing Mena Gardens which
shows its uniqueness in establishing well
selected projects in terms of location, finishing,
planning and its capability of maintaining this
structure after years of delivery. All of that is
considered added value to the company and
to a committed developer that has high reliability,
and the great demand on the project illustrates
that greatly. On the other hand, a prototype
for the finished units is being formed right now
to help our customers conceive the final form
of the units and there uniqueness.



There is no doubt that the global economic
crisis has overshadowed and left over results,
concepts, behaviors and decisions at different
individual or institutional sectors, some of which
were deliberately studied and others were not.

In spite of the relative impact of the crisis, some
got directly affected while others were barely
influenced. This is due to two major factors:

1- The strength of the entity being subjected
to the crisis and the possibility of standing still
under the noticed market slump. Besides, the
strength of the entity as well as its image and
reputation has a great impact on the customers
trust in this entity during the crisis.

2- Experience in dealing with similar crises
and the presence of high calibers who can
effectively handle the course of events in the
institution under new conditions.

The real estate market today suffers from a
considerable recession due to a misconception
among many buyers or some real estate
analysts. A conception where they believe that
delaying the purchasing decision will result in
a great drop in prices. Of course this concept
is totally misleading and is based on no logic
analysis.

We can see some or those who promote this
belief relate this to the decrease in prices of
iron or building materials in general, while
they're unaware that the rate of the prices of
the building materials are no more than 10%
of the total price of the property and these
prices flow rapidly and this rapid change has
led many companies to under-evaluate the
price of the unit and thus under-evaluate the
final selling price which made many companies
not to abide by the delivery time or terminate
the project. The result was the customers failing
to get a housing unit or even to get a refund
of the sums of money they paid previously.

A further proof that the item (building materials)

represent no more than the percentage referred
to in the value of the property, efficient real
estate companies are quite aware that the
greatest value of the property is in the price of
the land and raw materials and this is the most
expensive part in calculating the cost of a
housing unit (this was what we referred to
several times before in analyzing the value of
a housing unit). But what we must emphasize
and focus on, that housing is just like food and
drinks. It depends on the life standard of different
classes in the society. Thus, some experienced
companies offered a product that matches with
the market changes, while others offered
facilities and more flexible payment methods
...etc.

Leaving us now with the customer, or the
demand, that has been deliberately slow waiting
for a further collapse of prices. Customers might
find there goals with inexperienced companies
(as we mentioned earlier), which will lead them
to a great loss that might cost them twice the
price difference or losing there investments
and that's the case of many companies facing
crisis in dealing with its customers as they have
not fulfilled there obligations. Worth mentioning,
the real estate market will be facing many of
these cases during the next stage due to the
wrong estimation of the actual cost of the
housing unit.

Regarding those who are in real need for
housing and the prospects for further declines
in prices, | would like to assure them that prices
will not fall back and my advice to them
(supported by solid vision of the future course
of the market and based on experiences of
previous crises the real estate market has gone
through before) to take there decision to
purchase since prices will see breakthroughs
and leaps, which is certainly going to happen
after each crisis, where demand increases and
supply doesn't meet the market needs.

Besides, the government and the private sector

Real Estate Vision

together could not meet
the actual need of housing
units at its various levels
especially that this crisis
is expected to fade away
by the beginning of next
year — according to the
global expectations —and
all of those who witnessed
previous crises should recall what happened
before to be sure that every crisis is followed
by a price jump that brought us to today's rates
(price per meter).

That's the concept | wanted to set in the minds
of those who come up to conclusions with no
awareness and strive to direct the market to a
misleading path. For all of those who are looking
forward to purchasing a housing unit from any
company at any standard; | advice them to
speed up since postponing the decision will be
of no help, and not to pay attention to those
misleading people who start making up fake
assumptions about declines in prices.

Even if the crisis lasted for long, | assure you
that prices will not fall back and companies do
have other alternatives to overcome these
crises other than selling at a price less than
the actual cost or else it will be much better to
terminate there activities. On the other hand,
when the crisis starts fading away, the market
will take its normal progressing pace, and there
will be no loser but the one who postponed the
purchasing decision waiting for more price
slumps, especially if there was a real and urgent
need to such housing units. At that point, the
real estate market will find no better era to
stabilize prices and companies will start
competing in providing best services and
benefits in payments besides creating a real
estate product line that matches with the real
need of a housing unit. That is to say, there is
no better time to purchase than today and
coming days will prove this.
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